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MINISTRY OF COMMERCE & INDUSTRY 

PUBLIC NOTICE 


Import Trade Control 


New the 23rd April, 1962 

Subject,—I mporf of Capital goods from Japan under the Second Yen 
Credit. 


No, 41-rXC(PN)/6Z,~In partial modiflcation of the Public Notice No. 341- 
ITC(PN)/6i, dated the 26th December. 1961, about import of capital equipment 
from Japan under the Second Yen Credit, it is notified for information of impor- 
tora that the contracts with Japanese suppliers could be either on c. and f. or c.i.f. 
basis as may be convenient. Any customary performance guarantee required 
may be settled by negotiation with the supplier. 

2. For the guidance of the importers the conditions for licensing under the 
Second Yen Credit are indicated below; — 

1 Payment for the goods can be effected only under a confirmed iircvo- 
cable letter of credit opened on a specified Japanese bank through 
the importer’s bank in India. 

•> The letter of credit which should be in the approved form would provide 
for payment by the Japanese bank against the Second ^ en Credit. 
No foreign exchange remittance from India will be pennitted. 


3. The contracts may be on c. and f. oi c i.f. basis, 

4 As and when payments are made by the Japan^se bank to the Japaiiese 
cKporter, the Indian importer should dCTOsit the rupee equivalent of 
theycn payments ^culated at the IMF Panty rate o'? 

Yen payr^nts, to Government account through the State Bank of 
India New Delhi. Interest © C% p.a. will be payable from the 
date of payment to the Japanese supplier to the &te of deposit of 
rupee equivalent by the importer into Government account, 

s Tlif contract should normally provide for payment on cash basis i.e„ on 
^ T a&ng documents. Customary performance re- 
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(b) This export-import contract shall become effective upon the approval 

of the Government of India and the Government ^ Japan, 

(c) Payments in Yen under this contract to the export^ will be made 

under a confirmed irrevocable letter of credit opened In tfie fom 
attached On a Japanese bank designated for the ptnpose through 
the importer’s bank in India, 

(d) The exporter hereby agrees to furnish such information and docu“ 

ments required under the Yen Credit arrangement by the Govern¬ 
ment of India and the Japanese participating banks, 

(e) The exporter hereby agrees to furnish a report to the Embassy of 

India, Tokyo, immediately after shipment of the shipping arrahcc- 
menta along with one copy of the Invoice and one copy of the Bill 
of Lading.'*^ 

Note. —^The form for irrevocable letter of credit is notified as Appendix II, 
to Public Notice No. IW-ITTCCPN)/61, dated the 29th December, 
1981. 

K. T. SATARAWALA. 

Qhief Controller of Imports and Exports. 
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